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Investment Strategy and Objectives

The Outcome Tactical Bond fund manages portfolios comprised of large, liquid fixed
income ETFs. The fund uses proprietary algorithms to rebalance across these ETFs on a
monthly basis to tactically alter its duration and credit exposures. The fund’s investment
objective is to deliver higher long-term returns with lower volatility than comparable

funds.
Performance (CAD-based accounts)

Jan Feb Mar Apr May Jun Jul Aug Sep Oct Nov Dec YTD
2025 1.3% 0.1% 0.9% 0.6% 0.4% 0.3% -1.4% 2.2%

2026 0.3% 1.0% -3.7% 1.1% 0.3% -0.1% -1.3%



Performance (USD-based accounts)

Jan Feb Mar Apr May Jun Jul Aug Sep Oct Nov Dec YTD
2025 1.4% -02% 1.0% 0.8% 0.6% 0.5% -1.2% 2.7%

2026 0.4% 1.1% -3.6% 1.3% 0.5% 0.0% -0.4%

Portfolio Allocation

For the month of June, the portfolio had 33.3% positions in short-term investment grade
corporate bonds, U.S. high-yield bonds, and dollar-denominated emerging market

sovereign bonds.

From an attribution perspective, the portfolio's exposure to short-term investment grade
corporate bonds gained 0.2%, its allocation to U.S. high yield bonds rose 0.2%, and its

position in dollar-denominated emerging market sovereign bonds advanced 0.4%.



